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IN THE UNITED STATES 
Business Activity for the 4-week period ending April 20 
was down 1 per cent from the previous 4 weeks, but was 
fractionally above the corresponding period in 1956, and 
for the first quarter of the year was 1 per cent above last 
year according to the New York Times activity index. 
Number of Commercial Failures for the same 4-week 
period were down 8 per cent from the previous 4 weeks, but 
were 15 per cent above the corresponding period in 1956, 


and for the first quarter of the year were 14 per cent above 
last year. 


Bank Debits outside New York City were up 2 per cent 
in March from February, 9 per cent from March 1956, and 
8 per cent for the first quarter of the year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in March from Febru- 
ary, 4 per cent from March 1956, and 2 per cent for the 
first quarter of the year. 

Bituminous Coal Production was up 8 per cent in March 
from February but was 1 per cent below March 1956, and 
for the first quarter of the year was 3 per cent below last 
year. 

Steel Production was down 4 per cent in March from 
February and was 3 per cent below March 1956, but for 
the first quarter of the year was fractionally above last 
year. The steel industry operated at 93 per cent of 
theoretical capacity in March. 

Retail Sales were up 11 per cent in March from February 
but were fractionally below March 1956. For the first 
quarter of the year, however, sales were 3 per cent above 
last year. 

Department Store Sales in March were up 10 per cent 
from February but were 4 per cent below March 1956, and 
for the first quarter of the year were only fractionally 
above last year. 

Construction Activity as measured by the value of con- 
tracts awarded was up 42 per cent in March from Febru- 


(Continued on page 2) 


Background 


Three years ago, on May 13, 1954, Public Law 358 was 
approved. The St. Lawrence Seaway Development Corpor- 
ation was established and authorized to construct and oper- 
ate in cooperation with its Canadian counterpart, a sys- 
tem of locks and canals known as the St. Lawrence Seaway. 
In 1959, when work is completed, there will be a 27 foot 
deep channel from Lake Erie to the Atlantic Ocean. There 
has been a flood of literature from all sorts of agencies on 
the general topic, “The Effects of the St. Lawrence Sea- 
way.” This article adds another drop to the torrent. 


The Trend of Business 


Ohio and the St. Lawrence Seaway 


IN OHIO 


Bank Debits in 16 Ohio cities were up 2 per cent in March 
from February, 9 per cent from March 1956, and 7 per cent 
for the first quarter of the year. 


Number of Commercial Failures was up 18 per cent in 
March from February, 40 per cent from March 1956, and 
37 per cent for the first quarter of the year. 


Commercial Liabilities of Failed Firms was down 7 per 
cent in March from February and 31 per cent from March 
1956, but for the first quarter of the year were 18 per cent 
above last year. 


Agricultural Income was up 11 per cent in March from 
February, 4 per cent from March 1956 and 4 per cent for 
the first quarter of the year. 


Bituminous Coal Production was up 27 per cent in March 
from February but was 6 per cent below March 1956, and 
for the first quarter of the year was 13 per cent below last 
year. 


Retail Sales were up 13 per cent in March from February 
but were 6 per cent below March 1956 and for the first 
quarter of the year were fractionally below last year. 


Department Store Sales in March were up 13 per cent 
from February but were 15 per cent below March 1956 and 
for the first quarter of the year were down 5 per cent from 
last year. 


New Passenger Automobile Sales in 51 counties in March 
were up 28 per cent from February but were 3 per cent 
below March 1956, and for the first quarter of the year 
were fractionally below last year. 


New Truck Registrations in 41 counties were up 53 per 
cent in March from February but were 3 per cent below 
March 1956, and for the first quarter of the year were 3 
per cent below last year. 


Construction Activity as measured by the value of con- 
tracts awarded was up 30 per cent in March from Febru- 
ary and 9 per cent from March 1956, but for the first 
quarter of the year was 12 per cent below last year. 


At the outset it should be made clear that this author is 
an ardent advocate of the Seaway. We believe that Ohio 
will receive more direct benefits from the Seaway than 
any other state. However, these benefits are often misun- 
derstood and overstated. The Seaway is not going to 
cause an industrial boom in Ohio, although there might be 
one going on when the Seaway opens. The chief impact 
of the Seaway on Ohio has already been felt! It has pre- 
served and strengthened Ohio’s prominence as a steel cen- 
ter by assuring a cheap water route for Laborador ore. 


(Continued on page 8) 
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General Business 


Totals or Average Indexes for % %o % 
4 Weeks Ended on Indicated Dates 
Bus. Activity" 4-20-57 Comp. Norm. 2 + 1 
Feht. Carloadings’? 4-20-57 ...Thous. 2,700 2.751 — 2 — 7 — 5 
Com. Failures” 4-20-57 .....Number 1,131 1,230 8 +15 +11 
Calendar Months 
* Bank Debits (Excl. NYC)®5*! 1947-49 193 199 +2 +9 + 8 
Income (Seas. Adj. at An. Rates) : 
Tot. — Bil. 338 337 + 6 6 
Salaries and Wages Inc.4.4¢ ” 234 234 x t 6 6 
Nonagricultural Income4.¢ ” $22 821 x + 6 6 
‘= _ Cash f. Mktgs.)* 1947-49 b 82 b b b 
score. eaietecngtaae0sae 312 256 +22 +29 + 27 
Oper. “Rate, -% Capacity 93 9s — — 4 
Employment and Payrolls 
* No. Employed—Mfg.'* . . . .. ..1947-49 106 106 — 1 — 1 
* Payrolis—Mfg. . 163 1465 — 1 + 3 t 4 
Total Seca (Nonagric.)¥ Thous. 58,431 57,996 + 1 + 2 1 
Total Unemployment“ ....... 2,882 3,121 —- 8 +2 + 7 
Production 
¢ Industrial Prod.” ..........1947-49 148 ft 1 + 4 + 2 
Elec. Power Prod.”.... W.H. 52,447 48,666 8 + 4 + 5 
Bitum. ....-Thous. Tons 42,750 39,410 + 8 — 1 — 8 
iteel Prod* .Av. Wkly. Thous. Tons 2,391 2497 — 4—3 ++ * 
Pig Iron Prod.*........Thous. Tons 17,247 6658 +9 + 1 + 2 
Mach. Tools—Shipments™ . . Mil. Dol. 89.85 717.70 +16 +21 + 26 
Mach. Tools—New Orders. . 60.00 58.20 + 3 —33 — 36 
Construction (Value of Contracts Awarded—48 States) 
* Total” (3 Mos. --1947-49 b b b 
Total® ee akc 997 2,161,009 422 +11 + 4 
iden eee 1,107, 75,486 26—- 7 — 56 
Non-Residen 1,092,441 820, 33 + (3 t 9 
Pub. Works and Utils.”..... 878,268 465,485 89 + 69 14 
Distribution 
Retail Sales .............Mil. Dol. 15,813 14,193 3 
* Dept. Store Sales!®..........1947—49 107 97 10 — 4 x 
Prices18 
* Wholesale Commodity Prices 1947-49 117 17 
* Cost of Living ...... “oo 119 119 + * + 4 + 38 
Retail Food Prices ......... ” 113 14 + + 
Banking and Finance 
CHANGE FRoM 
ITEM 
Apr. 17 | Apr. 18 | Apr. 20 
Unit Last Last 
or Index 1966 1965 Month | Year 
Base Period Amt. | PerCt. 
Federal Banks” 
US. Gov . .Mil. Dol. 23,238 20.358 + 41 
r Ban _ 
*Total Loans ...... - 54,872 50,760 42,678 — 114 + 7 
Bus. & Agr. Loans and 
Open Mkt. Paper. . 31,524 27,770 22,530 — 55 + 14 
Brok. Sec. Lns. et 3,050 841 + 80 — 16 
Real Estate Loans ... ” 8,699 8,412 1542 — 47 ps 3 
Other Loams ........ ” 11,024 10,530 8,590 + 160 5 
*Total Investments .... ” 34,017 35,983 43,077 385 — 5 
* U.S. Gov. Obligations | 26,258 27,695 34,063 268 — 5 
nd Deposits ..... ” 56,588 271 56,613 — * 
Time _Devosite 23,097 21,596 21,495 
Money i in Circulation .. ” 30,650 30,209 29,714 134 1 
22,8317 21,741 21,670 t 12 t 3 
Security 
Stock Pres. « Ind. 1941-43=10 48.1 51.0 39.6 11 — 6 
—_ 29.7 36. 34.4 0.5 — 18 
33.0 32.4 31.3 0.6 ft 2 
(Heh gr. % 3.707 3.260 2.992 + .016 14 
* ladlentes sarlen charted (pase 2). For so’ and footnotes, see page 2. 
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Ohio Reference Data > 


CHANGE From 
Last 
Mar. Feb. Last YEAR 
ITEM 1987 | 1957 | MONTH 
Mar. Mar. 3 
1957 1957 | months 
Unit from from 1957 
or Index 2) () Feb. Mar. from 
Base Period 1957 1956 1956 
General Business 
Jo %o 
Bank Debits®:* (16 1947-49 198 1994+ 2 + 9 1 
jal Fai "Number 13 62 +18 +40 +98 
Liabilities Thous. Dol. 2,174 2,332 — 7 —31 +8 
1947-49 311 256 + 21 +26 +23 
Agr. Incomes Total 1935-39 264 237 + 11 + 4 +4 
Meat Animals .........:. 282 249 +13 +14 +1 
323 2900 +11 + 9 +6 
318 2900 +10 — 6 —1 
Poultry and Eggs ........ 139 130 + 7 
Electric Power Prod”. 1947-49 234 238 +41+65 +2 
Bit. Coal Prod. ....... Thous. Tons 3,190 2513 +27 — 6 —f# 
Construction (Value of Contracts Awarded)8 
(3 Mos. Mov. Av.) 1947-49 b b b b 
18 322 +30 + 9 —2 
nen 592 3838 +654 +17 —1 
Nonresidential* ...... 317 322 — 1 — 4 
Pub. Works & Utiis.t 265 1938 + 37 + 
Distribution 
Retail Sales‘: 
All Lines¥ (1511)*....... 1947-49 135 120 +13 —-6—! 
All Lines¥’4 (1511)....... 41 1447 — 4 — 56 +1 
All Lines, (1511)....... + 4 — 2? 
Apparel (158) ......... =f 95 82 +15 —22 —9 
Furniture (132) ........ 97 91 +6 — & 
Bldg. Mat. & Hrwe. (297) 115 +28 —5 
Dept. Store Sales (34) 100 8 +13 —15 —5 
Dyers’ & Cleaners’ Sales! (33) ” 117 96 +22 —14 —1 
Pasgr. Car Reg., New? (52 cos.) ” 192 150 +28 — 3 —* 
ruck Reg., New? (51 cos.) — 2,884 19665 +47 —21 —l 
Used Car Reg.? (41 cos.) .... ” 103,537 67,608 +53 — 3 —3 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E.S. ... -Number 21,231 19,210 +411 —15 
Reg. for Work with O.S.E.S... 112,936 120,198 — 6 +13 +15 
Total Benefit Payments ..Thous Dol. 1,774 7,442 t 4+6 419 
Av. Receiving Benefits Wily. ..-No. 62,106 56,525 10 +12 +46 
Wkly. Benefits per Recipient. “/Dol. 32.47 32.44 + 2 + 2 +3 
Unemp. Comp. Fund ......Mil. Dol. 1 621 — 1 +1 b 
Employment, Payrolls and Hours Worked 
Number Employed’: 
Totalw (4898)* ........ 1947-49 107 107 — * + +1 
Manufacturing’ (245. 108 109 —1—* 
Trade, Serv., Utils.” 111 111 + * +1 41 
* Construction (700) ......... 74 69 + 6 +3 
Payrolls®: 
170 1721 — 1 + 6 +5 
(2454) 181 188 — 2 + 5 +45 
Trade, Serv., Utils.” (1668) 163 162 1 + 56 +6 
Construction 116 109 6 +25 +18 
Man-Hours—Mfg.®, me)... 110 1122 2—1—1 
Wage Earner Mfg.”® 
Av. Hrs. Worked Wkly...Number 40.5 40.8 1—i1—1!1 
Banking (4th Federal Reserve District)19 
CHANGE FRoM 
Apr. 17 | Apr. 18 | Apr. 20 | 
ITEM 1957 | 1956 | 1955 | ,bast | Yat 
Unit Am PerCt. 
Cleveland Fed. Reserve Bank 
U.S. Gov. Securities Thous. Dol.2,035,160 2,020,427 2,028,651 +35,760 + 1 
Member Bank Borrowings ” 90,514 32,115 35. 348 +43,089 +182 
Member Banks—4th District 
¢ Total Loans ......... Mil. Dol. — 3,613 3,226 2,630 — 40 +2 
Bus. & Agr. Loan and 
Open Mkt. Paper.. ” 1,870 1,598 1,268 + 47 +11 
& Other Secur 
Reel ” 786 723 618 
Other Loans ........ 25 135 676 571 — 6 +3 
e Total Investments ..... “26 2,675 2,861 3,377 + 20 — 1 
¢ U.S. Gov. Obligations... ” 2,064 2,240 2,725 + 11 — 8 
Demand Deposits ...... * 4,216 4,008 3,956 + 63 + 5 
Time Deposits ........ 25 1,820 1,748 1,744 — 2+4 


¢ Indicates series charted (page 3, 4 or 5). 


For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS? 


AREA Mar., 1957? Feb., 1957* 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING® 
$93.72 $2.41 $95.84 $2.42 
91.94 2.35 93.11 2.3 
Cincinnati (346)" ...... 86.26 2.10 87.81 2.12 
Cincinnati Met. Area®*@ 87.04 2.11 86.99 2.11 
Cleveland (620) ........ 95.38 2.34 98.31 2.36 
Cleveland Met. Area® 95.64 2.33 97.48 2.35 
Columbus™® 88.85 2.17 87.34 2.16 
Dayton (128) .......... 98.84 2.45 98.79 2.44 
Dayton Met. Area® 98.61 2.42 98.91 | 2.42 
.. 93.49 2.36 92.76 | 2.35 
Youngstown Met. Area®® | 104.37 2.58 105.28 | 2.58 
Youngstown Met. Area®?® 104.37 2.58 105.28 | 2.58 
All other counties (850) 87.06 2.18 88.80 | 2.21 
Total Ohio® ......... 92.62 2.29 93.38 2.29 
Trape, Service & UTILs.“: 
Akron (84) .....e--eees 70.52 1.85 71.11 | 1.86 
Canton (60) .......-05. 71.29 1.80 73.56 1.84 
Cineinanti (219) ....... 63.78 1.70 63.02 | 1.70 
Cleveland (219) ........ 78.32 2.00 79.01 2.01 
Co'umbus (137) ......+- 67.88 1.68 67.59 1.68 
Dayton (61) ....----06+ 73.88 1.80 73.88 1.79 
Toledo (108) .......-. 75.73 1.94 74.91 1.93 
Youngstown (44) ...... 63.98 1.68 61.47 1.63 
All other counties (409) | 173.73 1.89 73.98 | 1.90 
Total Ohio (1366) .... 70.48 1.87 70.29 | 1.87 
CONSTRUCTION “?: 
Akron (37) ......- 3.15 111.80 3.11 
Canton (28) ...... 3.14 109.67 3.02 
Cincinnati (108) 2.97 109.47 2.95 
Cleveland (158) 3.27 | 123.31 3.28 
Columbus (52) | 2.79 | 1038.41 2.76 
| 2.93 107.76 2.96 
OO 3.10 113.35 3.10 
Youngstown (27 106. 2.93 105.35 3.00 
All other counties (159) 101.91 2.84 103.33 2.86 
Total Ohio™ .......... 116.25 3.12 115.61 3.12 
ALL INDUSTRIES* : 
86.72 2.25 | 88.26 | 2.26 
EEE SERS 86.85 2.21 | 2.23 
Cincinnati (673) ....... 78.17 1.99 78.57 1.99 
Cleveland (997) 90.06 2.25 91.97 | 2.27 
Columbus ..... 79.34 1.97 78.61 1.96 
(233) . 90.92 2.25 90.96 2.24 
a 87.48 2.23 86.73 2.22 
AE 90.70 2.32 92 2.33 
All other ht 1418) 83.39 2.12 84.60 2.14 
Total Ohio (4570)..... 84.37 2.15 83 2.15 


© Covers production workers including working foremen. 
area: Hamilton County, he and 
at — and Campbell counties, Kentucky. Cleveland metro- 
Politan area: Cuyahoga and Lake counties, Ohio. Dayton 
— area: Montgomery and Greene counties, Ohio. 
Y area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pennsylvania. For data 
pee classification see Labor Market Information, pub- 
by the Division of Research and Statistics of 
the Ohio of Unemployment Compensation 
pe all employees except executives and other high-salaried 
loyees. 


@ employees except executives and other 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR OHIO COUNTIES 
Change Per- 
cent- 
MAKE OF CAR Mar. Feb. Mar. Mar. age 
1 
from from | Total 
Feb. Mar. | 3mos. 
1957 | 1956 | 1957 
No. No. % % % 
5,835 4,370 t 34 24 
4,648 3,782 23 | — 21 20 
2,999 2,191 t 37 | + 45 1 
1,966 1,523 29 |— 19 8 
1,648 1,423 t | 8 
1,400 1,045 34 | — 23 6 
1,358 1,100 t 23 t 16 6 
1,140 942 21 4 5 
569 546 3 
342 
176 | +27 |— 37 1 
— 
W % | ie | = 
Continental. ...... 1 x 
ck 139 110 | + 26 | +1738 1 
Total.........| 23,856 | 18,734 |+27 |— 3 | 100 


* For sources and footnotes, see page 2. 
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1957 | 1957 
Mar. | Feb. Feb. 
1957 | 1967 | fom | from | | i967 
| 1987 | 1956 | 1 
% % 4 
All Manufacturing® (2454)....... 108 109 — 1 — ft = 185 
Chemicals (146)....... 101 100 +1 163 
Food Products (224). 89 + * — 188 
Bakery (6C)......... 10 10 
(164) 84 + F — 1 = 132 
Lumber Products (105)......... 76 — 117 
1038 106 — 2 +2 1% 
Elec. Mach., Apparatus 
and Supplies (127)......... 102 102 — — 157 
Machine Tools (110).......... 118 «118 + * + 3 +4 216 
Agricultural Equipment (11). . 95 s+2—8 —& Iii 
TITTITTITTT 200 Special Machinery and 
Appliances (281)........... 104 107 — 3 + #8 175 
175 Metal Products (590)........... — 2 4+ 
175 Foundry Products and 
106 1077 — 1—383 = 179 
es, 
Screw Machine Products 
125 125 and Hardware (88)......... 8s 48 
Sheet Metal Work (95)....... 135 
Steel Works an 
100 100 Rolling Mills (114)......... 133 133 — = +5 +@ 26 
Stoves and Furnaces (14)..... 61 600 +3 —9 = 79 
75 Miscellaneous (232).......... 87 144 
Rubber Products (58).......... 92 = M46 
175 175 Tires and Tubes (8)....-.---- 8 8 + f+ 135 
Miscellaneous (50)........... 14: 18 — 1 + 
PAY ROLLS Stone, Clay, and 
150 150 Glass Products (152)....... — 2 —10 185 
Brick ond 85 % —10 —2 124 
‘s Clothing ax. - 
75 NUMBER EMPLOYED | Miscellaneous (85) + 2 — 7 

Vehicles (91) 158 142 — 2 + 8 t 250 

Autos and Parts (57)......... 161 16 — 8 + 4 260 
Cars, Electric and 

Steam Railway............. b d b 
Miscellaneous (28)..........- — 1, + 287 

Miscellaneous Mfg. (176)....... 89 128 

Total Trade, 
tilities™ (1668)....... 11 + = 162 
Trade, Ret. & Whisl. (1249). . t 146 
Transp. & Ee. Utils. (160)...))} 110 110 + 1 + 1 162 
Construction (700)............... 14 oo + 6 + fee 109 
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Man-Hours in Ohio Industry 
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Business Conditions in 


AKRON 


Total employment in the first quarter of 1957 was 
1 per cent higher than first-quarter employment in 
1956, and first-quarter payrolls in 1957 were 6 per 
cent higher than in 1956. Quarterly figures for man- 
ufacturing and construction employment showed the 
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only declines from 1956 figures. Comparison of 
March with February revealed declines in manufac. 
turing employment and payrolls and in total pay- 
rolls. 

Retail sales in March were 17 per cent greater than 
February sales, but were 5 per cent lower than 
March sales in 1956. 

March bank debits rose 3 per cent over February 
debits and 20 per cent over March debits last year. 
First-quarter debits in 1957 were up 15 per cent 
over first-quarter debits in 1956. 


CANTON 

March manufacturing employment and payrolls 
dropped from both earlier months compared, but 
only employment was down in the first quarter of 
1957. Total quarterly employment was up 1 per cent 
over first-quarter employment in 1956, and _ total 
quarterly payrolls were up 3 per cent over first- 
quarter payrolls last year. Largest per cent increases 
occurred in construction. 

March retail sales were 7 per cent higher than 
February sales, but were 9 per cent lower than March 
sales a year ago. 

Bank debits in March gained 4 per cent over both 
February 1957 and March 1956, but in the first- 
quarter of 1957 were down fractionally from 1956, 


CINCINNATI 

Current total employment was only fractionally 
different from employment in the two previous 
months and in the first quarter of 1956, although 
changes among the employment categories were 
varied. Total payrolls in March increased 1 per cent 
over payrolls in February and 7 per cent over pay- 
rolls in March a year ago. First-quarter payrolls in 
1957 were up 6 per cent over first-quarter payrolls 
in 1956. The only decrease in payrolls was in manu- 
facturing in March from February. 

Sales of 162 retail stores were 10 per cent higher 
in March than in February, but were 15 per cent 
lower than in March 1956. 

The steel industry operated at 79 per cent of ca- 
pacity in March, down 10 points from February. 


CLEVELAND 


Manufacturing employment and payrolls in March 
were down 2 per cent and 5 per cent, respectively, 
from February, but were up 4 per cent and 8 per 
cent, respectively, over March 1956. Total employ- 
ment and payrolls also dropped from February to 
March, but not as much as manufacturing since the 
other categories gained. In the first quarter of 


1957, all employment and payrolls increased over 
comparable figures last year. 
March retail sales rose 17 per cent over February 
sales, but fell 10 per cent below March 1956 sales. 
Bank debits were up 10 per cent over last year, i 
both March and the first quarter of 1957. 
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year. 


Number Employed?:s: % Yo 
Manufacturing (103)* ........ “68 99 9 — 1 — 1 — 1 
Trade, Service and Utils. (110)* ” 128 #121 +2 +4 + 8 
Construction (37)*® ........... ” 90 85 + 5 + 2 — 2 

Payrolls**: Total¥ (250)* 161 162 — 1 + 8 + 6 

«Manufacturing (103)* ........ 154 1657 — 2 + 7 + & 
Trade, Service, and Utils. (110)" ” 179 178 + 1 +10 + 8 
Construction (37)* 149 #148 +14 + 6 

Retail Sales*-* (69)* ... -%o e ce +17 — 6 — 8 

Auto Titles Filed?-®: New Cars ..Number 2,316 1,844 + 26 + 1 + 1 
New Trucks. 187 16 +13 — 5 — 8 

+Bank Debits Index®* ........... 1947-49 236 230 + 38 + 20 + 15 

Commercial Failures .......... Number 5 5 oT + 1 + 4f 

Liabilities™ .....T 49 #184 —63 —29 +121 

Ind. Power Consump. Index®- «+ 1947-49 155 170 — 9 +26 + 10 
Value Bldg. Permits".t: Total .. 231 #186 +24 +45 — 32 
Residential ............ 273 «#4178 +654 +67 — 27 
Nonresidential ....... 214 185 +16 +25 — 

CANTON 
Number Employed?®:+: 
Total® (195)* .......... 1947-49 97 eo -—f = 
Manufacturing (95)* .......... ned 97 10 — 3 — 4 — 2 
Trade, Service, and Utils. (72)* 96 +1+ 656 + 6 
Construction (28)* ..... Sabeewe 114 lll + 3 +19 +11 

Payrolls**: Total® (195)* ....... a 1460 1644 — 3 + 2 + 8 
Manufacturing (95)* .......-. 164 #171 — 4 —1 + 2 
Trade, Service, and Utils. (72)* 143 #1442 «7 «+ OY 
Construction (28)* ........ eoee 170 157 + 8 +34 + 16 

Retai. (61)® To + 7 — 1 
Auto Titles Filed*.« : NewCars ..Number 1,505 1090 + 38 + 9 + 6 

New Trucks 1246 #1088 +17 — 56 — 8 

* Bank Debits Index®.t 

5 7 — 2t ot + Of 

iabiliti 73 890 —92 +121 + y 

Value Permite-t; Tour 69 109 — 37 35 68 

42 112 — 68 104 15 

112 106 + 7 — 1 +120 
CINCINNATI 

Number Employed®:*: 

Total¥ 1947-49 87 87 + x 
Manufacturing (348)* 101 101 —x 

rade, Service, and Utils. *(265)* 72 72 —x — 38 — 2? 
Construction 81 +10 +9 + 4 

Payrolls®-®; Total® (721)* ....... 151 150 + 1 + 7 6 
* Manufacturing (848)* ........- e 181 182 — 1 + 6 6 
Trade, Service, and 104 1022 +1 +4 4 4 
Construction (108)* . 156 1389 +12 + 28 14 
Retail (162)* % c +16 —1§ — 
Auto Titles Filed*. 8; New Cars ..Number 3,809 3,054 +25 — 9 + 1 

New Trucks. 7 240 232 + 3 —4 — 2 

Retail Food Price Index™........ 1947-49 115 114 + * + 5 + 4 

* Bank Debits Index®.t 188 1868 + 8 + 2 

Commercial pa 2 2 otf — 2t — 2t 

44 53 —17 —72 

Value To! 198 51 288 + 73 

129 438 +199 52 — 10 

Nonresidentisl i 426 19 + y +856 +248 

Steel Ind. Oper. Rates Wks. Av. Cap. 79 — 7 
CLEVELAND 

Number Employed?:: 

Manufacturing (622) 8 1 108 — 2+4 + 5 
Trade, Service, and Utils. (278)* ” 1077 106 +1 +1 2 
Construction (159)*® ..... 128 1200 + 38 + 2 24 

Payrolls®-«: Total® (1059)* ...... 171 17% — 8 + 9 10 

* Manufacturing Se “e 172 181 — 56 + 8 10 
Service, and Utils. (278)"* ” 165 1644 +41 ++6 + 6 
Construction Ses ‘a 197 191 + 8 +40 + 33 

Auto Titles Filed?. Number 17,995 5,972 +34 6 — 1 
ew Truc! 355 72 —15 —18 

Retail Food Price Index¥®........1947-49 111 112 + 4+ 4 
nk Debits Index5:t ........... 1947-49 208 206 +41 +410 
hercial Number 1 + — lt — 8t 
Liabilities ..... 902 169 434 14 9 

Value Bldg. Permits; Total” ..1947-49 167 71 6 2 36 
Residential 88 60 +46 —22 — 38 
229 43 +432 + 7 — 89 

Ind. Oper. Wks. Av. Cap. — 6 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 


Mar. 
ITEM 1957 


1957 
1957 | 1957 | mos 
month 
Unit from from | 1987 
or Index Feb. Mar. from 
Base Period 1957 1956 1956 
COLUMBUS 
Number Employed®:<: Yo %o % 
1947-49 108 108 — x — 4 
Manufacturing (125)* ......... 106 1 — T 
rade, Service, and Uti's. (167)* ” 116 #1166=~— 1 — 2 
Construction (58)* ............ 15 68 +11 — 1 
Payrolls®.*: Total® (345)* ...... 172 170 + 1 + 8 +43 
182 181 + 1 + 2 +1 
Trade, Service, and Utils. (167)* ” 179 #177 +1 + 3 +4 
Construction (53)* ............ ” 76 70 + 9 +11 +43 
Auto Titles Filed*.s: a Cars ..Number 2,799 2,272 +23 — 3 —43 
New Trucks. 227 #1382 +72 —30 
¢ Bank Debits Index®:* ........... 1947-49 185 180 + 2 +17 +1 
Commercial Number 3 07 OF + 
jabilities® ..... Thous. Dol. 24 #107 —w# 
Value Total” .. 1947-49 169 242 —30 + 24 
1838 110 + 67 + 33 
Nonresidential 82 618 —87 —41 
DAYTON 
N 
1947-49 94 97 — 2— 56 
Manufacturing (130)* ......... 97 101 — 4 — 
Trade, Service, and Utils. (77)* ” 3 — 1 +1 +2 
Construction (44)* ............ 71 69 +3 
Payrolls®:*: Total® (251)* ...... 149 14—-3 — x —1 
Manufacturing (130)* ........ 152 168 4 —%3 
Trade, Service, and Utils. (77)* ” 149 161 — 1 +65 +6 
Construction (44)* ............ = 1066 104 + 2 + 2 
Auto Titles Filed*.«: New Cars Number : +21 — 1 +2 
New + 365 —37 —% 
Bank Debits Index®* ... — 1 +8 +85 
Commercial Failures“ ... — lt — 4 —# 
Liabilities» Thous. Dol. —29 
Ind. Power Consump. Index*-t...1947-49 1463 #176 —8 +x 
Value Bldg. Permits". 128 148 —46 —8 
TOLEDO 
Number Employed®:*: 
1947-49 86 —x +1 41 
Manufacturing (135)* ......... 89 +1 =i 
Trade, Service, and Utils. (126)" ” 82 — — 
Construction (58)* ............ 80 16 +3? 
Payrolls®*: Total® (319)* ...... 130 x + 5 3 
Manufacturing (135)* ........ 139 #1899 —x + 3 1 
Trade, Service, and Utils. (126)* ” 119 #119 — 1 + 2 +83 
Construction (58)* ............ 116 111 ft 56 +658 +4 
Auto Titles Filed?}#: New Cars ..Number 2,120 1,827 +16 — 2 +3 
New Trucks. 152 9% +60 —20 
Bank Debits ........... 1947-49 188 1648 +9 +8 +2 
Commercial Failures” .......... Number 10 6 + 4¢ + St +H 
Liabilities™ ..... Thous. Dol. 239 «367 —35 +398 +7 
Ind. Power Consump. Index*:t...1947-49 179 19889 — 7 + 2 +43 
Value Permits®‘: Total® .. ” 65 52 +26 —54 —2 
105 90 +16 —2 
38 9 +328 —69 —w 
YOUNGSTOWN 
Number Employed®:: 
Manufacturing (44)* .......... 98 —s + 
Trade, Service, and Utils. 92 +x +1 3 
Construction (27)* ........ 55 48 +14 +2 +15 
Payrolls®.¢: Total® (123)* . 194 19 — x +17 +146 
e Manufacturing (44)* .......... 224 227 — 1 +19 +1 
Trade, Service, and Utils. (52)" ” 143 #1414+24+6 44% 
Construction (27)* ..........-- . 81 70 +15 +39 +% 
Retail Sales*-® (82)* % +12 — 
Auto Titles Filed*#: New Cars ..Number 1,104 850 + 30 + 4 + 2 
New Trucks. 117 67 +7 — 38 —§ 
Bank Debits Index®* ........... 1947-49 14 185 — 1 +16 
Commercial Failures™ .......... Number 4 1 + + 
Liabilities™ ..... Thous. Dol. 54 6 +800 +350 +400 
Ind. Power Consump. Index*-t...1947-49 197 — 1 
Value Bidg. Permits‘: Total’ .. ” 243 «186 «6+ 31 —29 —8 
Nonresidential ................ 14 240 —69 —85 
Steel Ind. Oper. Rate¥4 Wks. Av. % Cap. 4 #101 — 7 +1 +2 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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COLUMBUS 

Employment in all categories continued to fall be- 
low year-ago employment, but all payrolls main- 
tained gains over the previous year’s payrolls. For 
the totals, the employment drop was 4 per cent and 
the payrolls gain 3 per cent. Compared with Febru- 
ary figures, total employment was down fractionally, 
and total payrolls were up 1 per cent. 

Retail sales in March increased 20 per cent over 
sales in February, but decreased 11 per cent from 
sales in March 1956. 

Bank debits were up 2 per cent in March from 
February and 17 per cent from March last year. 
1957 quarterly debits were up 7 per cent over year- 
ago debits. 


DAYTON 

March total employment was down 2 per cent from 
February employment and 5 per cent from March 
employment in 1956. First-quarter employment de- 
clined 3 per cent in 1957 from 1956. March total 
payrolls decreased 3 per cent from February and a 
fraction of 1 per cent from year-ago March payrolls. 
Quarterly payrolls were 1 per cent lower in 1957 
than in 1956. 

March retail sales were 11 per cent above Febru- 
ary sales, but were 14 per cent below March sales 
last year. 

Bank debits in March declined 1 per cent from 
debits in February, but increased 3 per cent over 
debits in March 1956. 

First-quarter industrial power consumption was 
down 1 per cent from 1956 first-quarter consumption. 


TOLEDO 


Only fractional changes from February to March 
were evident in total employment and total payrolls. 
Compared with March 1956, current total employ- 
ment was up 1 per cent, and total payrolls were up 
5 per cent. First-quarter employment was up 1 per 
cent over last year, despite 1 per cent declines in 
both manufacturing and trade, service and public 
utilities. 1957 first-quarter payrolls were up 3 per 
cent over 1956 payrolls. 

Retail sales in March increased 13 per cent over 
February sales, but decreased 8 per cent from March 
sales in 1956. 

In the first quarter of 1957, bank debits were up 
2 per cent and industrial power consumption was up 
3 per cent over 1956. 


YOUNGSTOWN 

Changes in total employment and total payrolls 
from February to March were fractional. Current 
total employment figures were 1 per cent higher in 
both March and the first quarter of 1957. Current 
total payrolls gained more substantially over both 
year-ago periods—up 17 per cent over the month 
and 16 per cent over the first quarter. 

March retail sales were 12 per cent above Febru- 
~ sales, but were 5 per cent below March sales in 

The steel industry operating rate averaged 94 per 
cent of capacity, down 7 points from February and 
up 1 point over March 1956. 
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Ohio and the St. Lawrence Seaway 


This plus taconite make Ohio’s future as a steel producer 
secure. There doubtless will be other industrial expansion 
following close on the heels of the decisions to expand steel 
capacity in the region. 


Ohio’s Attractions 


However, there are other important reasons for the 
growth which Ohio is experiencing, and would continue 
to experience even without the Seaway. Among these are 
cheap coal, the Ohio River, a location relative to domestic 
markets second to none in the nation, a convenient location 
for utilizing the surplus labor of the Appalachian high- 
lands, and a political climate and tax structure attractive 
to industrial management. These factors had boosted Ohio 
to second place among manufacturing states before the 
Seaway was begun. They are responsible for the recent 
expansions of the chemical and aluminum industries in 
the state, and largely account for the much discussed mi- 
gration of the auto industry into the state. 

Some writers seem to attribute the results of all of these 
attractions to the coming of the Seaway. This is unfortu- 
nate and in error. It will lead to disappointments and im- 
proper emphasis in development plans, especially in port 
areas. 


Capacity of the Seaway 


Few people seem to realize relatively how little capacity 
the Seaway will have. The capacity of the Seaway is de- 
termined by numerous factors such as the nature of the 
vessels, loading per vessel, density of traffic, and balance 
between upbound and downbound traffic. With the ex- 
ception of ore boats designed with shallow drafts for lake 
hauling, most ships capable of using the Seaway will be 
of about Liberty ship size, or else go through with less 
than a full load. Liberty ships are of about 9,500 tons 
capacity and could use the Seaway laden to about 85 per 
cent of capacity.! 

Assuming these ship size limitations, and approximately 
equal traffic upbound and downbound, most engineers esti- 
mate the capacity of the Welland Canal (and therefore of 
the Seaway) to be 45 to 50 million tons of freight per 
year.2, Contrary to popular opinion the Welland Canal is 
not so much of a potential bottleneck. If there is a bottle- 
neck, it is the whole Seaway! In the previously cited letter 
of Mr. C. W. West, he says, “As far as I know the oper- 
ating capacity of the Welland Ship Canal is equal to the 
operating capacity of the Lachine Locks, Beauharnois 
Locks, Grass River Lock and the Eisenhower Lock.” (The 
locks named are the chief elements in the new Seaway.) 
Mr. Stellar, also previously cited, said in a speech two 
years ago, “When and if traffic over the St. Lawrence 
River and Welland Canal exceeds about 50 million tons, it 
appears that duplication of the single locks between Lake 
Erie and Montreal—5 in the Welland Canal and 7 in the 
St. Lawrence River—will have to be considered.”? Thus 
the Seaway has a practical operating capacity of 50 mil- 


1 Testimony < General B. L. Robinson of the Corps of Engineers, 
United States Army. See St. tay Seaway, Hearings on S. 589, 
S. 1065, and S. J. Res. 45, S. Senate Committee on Foreign Re- 
lations, 83d Cong., Ist sess. (Washineton. 1953), pp. 47-48. 

2 Ibid., p. 48. Letters in the author’s files from R. F. Stellar, Chief 
Engineer for the St. Lawrence Seaway Development Corporation, and 
Cc. W. West, a operating superintendent of the Welland Canal 
and now a member of the Canadian St. Lawrence Seaway Authority, 
both indicate 50 million tons as the best estimate. 

3’ Reprinted in St. Lawrence Seaway Manual, Senate Document No. 
165, 88d. Cong., 2d. sess. (Washington: 1955), p. 27. 


(Continued from page 1) 


lion tons which can be increased only by complete expan- 
sion of the whole Seaway. 


Impact of Seaway 


We indicated earlier that the Seaway will have a stimu- 
lating effect on Ohio because of its value to the steel in- 
dustry. The scope of other effects can be ascertained from 
Table I. Existing traffic and projected iron ore movements 
will use 82 per cent of the Seaway’s capacity. Increases in 
grain shipments will absorb over one-half of the remain- 
ing capacity. The 4.1 million tons of potential increase in 
all other types of cargo will be shared, although not 
equally, by all lake ports of the United States and Canada, 
and will include both domestic and foreign shipments. 

The iron ore shipments, being mainly a substitute for 
Mesabi ores, will be handled by existing unloading facili- 
ties. Thus the potential new freight for any particular 
port, except for some western-lakes grain ports, is certain 
to be quite small. If the lake ports notice the growth only 
slightly, the Atlantic ports will miss any losses even less. 
The six ports of Baltimore, Boston, Delaware River Ports, 
Newport News, New York, and Norfolk had a total freight 
volume of 309 million tons in 1953.4 


Table I—ESTIMATES OF CAPACITY AND SELECTED 
__FREIGHT VOLUMES, ST. LAWRENCE SEAWAY 


Millions of 

Tons per Year 

. Seaway or Welland Canal 50.0 

2. Freight through Welland Canal, 1955 20.9 
Potential Unused Capacity 29.1 

3. Iron Ore Shipments, 1965 20.0 
Remaining Unused Capacity 9.1 

4. Increase in Grain Shipments by 1965 5.0 
Potential Increase in all Other Cargo 4.1 


Capacity Limit or Freight 


Source: (1) St. Lawrence Seaway, Hearings, op. cit., p. 48, (2) Let- 
ter, 5/10/57, Canadian St. Lawrence Seaway Authority, (3) Hearings, 
op. cit., pp. 96, (4) Computed from estimates in Hearings, op. cit., 
p. 96. The S 
the increase in grain shipments by 1965 to be 7 million tons. 
would reduce all other cargo to 2.1 million tons. See St. Lawrence 
Seaway Manual, op. cit., p. 91. 


Note: Since most ore boats will probably return to Seven Islands in 
ballast, it might be assumed that 20 million tons of ore would use 40 
million tons of lock capacity. However, the ore boats likely to be used 
on this route will have at least double the payload of most ships using 
the Seaway (they are specially designed with shallow drafts). Since 
capacity estimates are on the smaller ships, capacity, which have 
on the average only about one-half the “locking efficiency” of the ore 
boats, no subtraction is made for empty ore boats using the locks. 


Conclusions® 


The Seaway will be a boon to Mid-West steel firms and 
to grain producers and shippers. For all others it will add 
very little in new business. Port areas should be very 
cautious in expanding facilities unless their plans are 
based on domestic inter-lake freight. Within 5 to 10 years 
after completion the Seaway probably will be “full.” 
Before the first ship goes through in 1959 the clamor for 
expanding the Seaway will be loud and clear! These con- 
ditions suggest that interested parties should pay close 
attention to developments involving the priority of use of 
the scarce lock capacity. There are likely to be interesting 
proposals for differential tolls. 

Paul G. Craig 


*Computed from Report of the Chief of Engineers, U. S. Army 
(Washington: 1954), pp. 51-87. 


5 If there should be substantial replacement of ocean-going ships now 


using or capable of using the Seaway by ships special y igned for 

way use, operating capacity of the locks would be increased. 
These conclusions are based on the assumptions that there will be no 
substantial changes in design of ships using the Seaway prior to 1965. 
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